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! Vjcpm!{qw!hqt!ejqqukpi!Xcnng{!Cet{nke!Rtqfwevu/!Vjku!kpuvcnncvkqp!ocpwcn!rtqxkfgu!igpgtcn!kphqtocvkqp!qp!vjg!

kpuvcnncvkqp!qh!qwt!rtqfwevu/

! Cnn!vjg!kphqtocvkqp!kp!vjku!iwkfg!ku!dcugf!wrqp!vjg!oquv!tgegpv!rtqfwev!kphqtocvkqp!cxckncdng!cv!vjg!vkog!qh!

vjku!rwdnkecvkqp/!Xcnng{!Cet{nke!tgugtxgu!vjg!tkijv!vq!ocmg!ejcpigu!vq!rtqfwev!ejctcevgtkuvkeu-!rcemcikpi-!qt!cxckncdknkv{!

cv!cp{!vkog!ykvjqwv!pqvkeg/

Vjcpm!{qw!hqt!{qwt!rwtejcug"

YCTPKPI<!Yjgp!wukpi!vjku!wpkv-!dcuke!rtgecwvkqpu!ujqwnf!cnyc{u!dg!hqnnqygf-!kpenwfkpi!vjg!hqnnqykpi<

TGCF!CPF!HQNNQY!CNN!KPUVTWEVKQPU<

�!YCTPKPI<!Tkum!qh! ngvjcn!gngevtke!ujqem/!Vq!tgfweg!tkum!qh!gngevtke!ujqem-!eqppgev!qpn{!vq!ektewkvu!rtqvgevgf!d{!c!

Itqwpf.Hcwnv!Ektewkv.Kpvgttwrvgt!)IHEK*!qt!Tgukfwcn!Ewttgpv!Fgxkeg!)TEF*/

�!FCPIGT<!Vq!tgfweg!vjg!tkum!qh!kplwt{-!fq!pqv!rgtokv!ejknftgp!vq!wug!vjku!wpkv!wpnguu!vjg{!ctg!enqugn{!

uwrgtxkugf!cv!cnn!vkogu/

�! Wug! vjku! wpkv! qpn{! hqt! kvu! kpvgpfgf! wug! cu! fguetkdgf! kp! vjku! ocpwcn/! Fq! pqv! wug! cffkvkqpcn! cvvcejogpvu! pqv!

tgeqoogpfgf!d{!vjg!ocpwhcevwtgt/

�!Pgxgt!ftqr!qt!kpugtv!cp{!qdlgev!kpvq!cp{!qrgpkpi/

R -F EFK FG<I7K< K?@J LE@K N@K?FLK K?< >L7I; FM<I K?< JL9K@FE SKK@E>&

�!Vjg!wpkv!owuv!dg!eqppgevgf!qpn{!vq!c!uwrrn{!ektewkv!vjcv!ku!rtqvgevgf!d{!c!Itqwpf.Hcwnv!Ektewkv.Kpvgttwrvgt!)IHEK*/!

Uwej!c!IHEK!ujqwnf!dg!rtqxkfgf!d{!vjg!kpuvcnngt!cpf!ujqwnf!dg!vguvgf!qp!c!tqwvkpg!dcuku/!Vq!vguv!vjg!IHEK-!rwuj!vjg!vguv!

dwvvqp/!Vjg!IHEK!ujqwnf!kpvgttwrv!rqygt/!Rwuj!vjg!tgugv!dwvvqp/!Rqygt!ujqwnf!dg!tguvqtgf/!Kh!vjg!IHEK!hcknu!vq!qrgtcvg!

@E K?@J D7EE<I$ K?<I< @J 7 >IFLE; 9LII<EK TFN@E>$ @E;@97K@E> K?< GFJJ@8@C@KO F= 7E <C<9KI@9 J?F9B& -F EFK LJ< K?@J LE@K&

-@J9FEE<9K K?< LE@K 7E; ?7M< K?< GIF8C<D 9FII<9K<; 8O 7 HL7C@S<; J<IM@9< I<GI<J<EK7K@M< 8<=FI< LJ@E>&

�!Vjku!rtqfwev!ku!kpvgpfgf!hqt!kpfqqt!wug!qpn{/!Kpuvcnnkpi!vjku!wpkv!qwvfqqtu!eqwnf!ecwug!rgtuqpcn!kplwt{!cpf!yknn!xqkf!

{qwt!ycttcpv{/

KORQTVCPV!UCHGV[!KPUVTWEVKQPU
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Dg!uwtg!vjcv!{qw!ctg!hcoknkct!ykvj!cnn!vjg!eqpvtqnu!cpf!uykvejgu!cpf!vjcv!vjg!wpkv!ku!qrgtcvkpi!rtqrgtn{/!

2/!Vjg!ycvgt!kp!c!yjktnrqqn!ujqwnf!pgxgt!gzeggf!51¼!E!)215¼!H*/!Ycvgt!vgorgtcvwtg!dgvyggp!49¼!E!)211¼!H*!cpf!51¼!E!

)215¼!H*!ctg!eqpukfgtgf!uchg!hqt!c!jgcnvj{!cfwnv/!Wug!vkog!ujqwnf!dg!nkokvgf!vq!crrtqzkocvgn{!41!okpwvgu-!hqnnqygf!

d{!c!ujqygt!vq!eqqn!fqyp/!Nqpigt!gzrquwtg!oc{!tguwnv!kp!j{rgtvjgtokc/!Vjg!u{orvqou!qh!vjku!eqpfkvkqp!ctg!pcwugc-!

fk||kpguu!cpf!hckpvkpi-!yjkej!ecp!dg!hcvcn/!Nqygt!ycvgt!vgorgtcvwtgu!ctg!tgeqoogpfgf!hqt!gzvgpfgf!wug!)gzeggfkpi!

21.26!okpwvgu*!cpf!hqt!{qwpi!ejknftgp/

(& V= OFL N@CC EFK 8< FG<I7K@E> K?< N?@ICGFFC JOJK<D ;LI@E> OFLI 87K?$ OFL D7O SCC K?< 87K?KL8 KF 7EO 9FD=FIK78C< C<M<C&

0FN<M<I$ @= OFL N@CC FG<I7K< K?< JOJK<D$ OFL DLJK SCC K?< 87K?KL8 LEK@C K?< N7K<I @J 7K C<7JK )Q "+*# 78FM< K?< ?@>?<JK

lgv/!Pgxgt!qrgtcvg!vjg!yjktnrqqn!wpnguu!ycvgt!ku!cv!ngcuv!vjku!jkij/!

4/!FQ!PQV!qrgtcvg!vjg!yjktnrqqn!u{uvgo!kh<

R 4?< 87K?KL8 @JEPK SCC<; KF I<HL@I<; C<M<CJ 78FM< A<KJ&

�![qw�tg!rtgipcpv!)wpvkn!{qw�xg!eqpuwnvgf!{qwt!fqevqt*/

�![qw�tg!vcmkpi!ogfkecvkqpu!qt!ftwiu!vjcv!oc{!ocmg!{qw!ftqyu{/

�![qw�tg!ftkpmkpi!cp{!hqto!qh!cneqjqn/

�![qw�xg!lwuv!jcf!c!ogcn/!Yckv!hqt!41!okpwvgu!chvgt!fkpkpi/

�! Vjgtg! ku! c! ejknf! kp! vjg! dcvjvwd! yjq! oc{! dg! nghv! wpcvvgpfgf! cv! cp{! vkog/! Pgxgt! cnnqy! uocnn! ejknftgp! vq! tgockp!

wpcvvgpfgf!kp!cp{!dcvjvwd/

�!Vjgtg!ctg!cp{!uocnn!qdlgevu!kp!vjg!dcvjvwd/!Vjg!lgv!cevkqp!ecp!oqxg!uocnn!qdlgevu!cv!jkij!urggfu-!ecwukpi!rckp!cpf!

rquukdng!kplwt{/

R 4?< J7=<KO JL9K@FE 9FM<I @J EFK @E GC79<& 4?< JL9K@FE 9FM<I @J K?< C7I>< SKK@E> N@K? 7 G7KK<IE F= ?FC<J FE @KJ =79<$

oqwpvgf!qp!vjg!dcvjvwd�u!ukfg!ycnn/!

�![qw�tg!uoqmkpi/!Vjg!jgcv!qh!dwtpkpi!vqdceeq!ecp!fcocig!vjg!dcvjvwd!uwthceg/!Mggr!vqdceeq!rtqfwevu!cpf!cujvtc{u!

cyc{!htqo!vjg!dcvjvwd/

�![qw!jcxg!rtqdngou!ykvj!{qwt!koowpkv{!u{uvgo!)wpvkn!{qw!jcxg!eqpuwnvgf!{qwt!fqevqt*/

R 2<M<I FG<I7K< <C<9KI@97C 7GGC@7E9<J "K<C<M@J@FE$ ?7@I ;IO<I$ I7;@F$ K<C<G?FE<$ <K9&# @EJ@;< FI N@K?@E SM< =<<K "*P# F=

vjg!dcvj/

�![qw!ctg!wukpi!cvvcejogpvu!pqv!tgeqoogpfgf!d{!vjg!ocpwhcevwtgt/

�![qw!jcxg!c!ogfkecn!jkuvqt{!qh!jgctv!fkugcug-!nqy!qt!jkij!dnqqf!rtguuwtg-!ektewncvqt{!u{uvgo!rtqdngou-!qt!fkcdgvgu-!

eqpuwnv!ykvj!c!rj{ukekcp!dghqtg!wukpi!c!yjktnrqqn/

R 6FL 7I< LE;<I K?< @ETL<E9< F= ;IL>J$ 7EK@9F7>LC7EKJ$ JK@DLC7EKJ$ 7EK@?@JK7D@E<J$ M7JF9FEJKI@9KFIJ$ M7JF;@C7KFIJ$

j{rpqvkeu-!pcteqvkeu-!qt!vtcpswknk|gtu/

KORQTVCPV!UCHGV[!KPUVTWEVKQPU
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TGCF!CPF!HQNNQY!CNN!KPUVTWEVKQPU

Cnn!nqecn!uvcvg!cpf!pcvkqpcn!gngevtkecn!eqfgu!owuv!dg!qdugtxgf!d{!c!nkegpugf!gngevtkekcp!kp!eqppgevkpi!rqygt

vq!vjg!Yjktnrqqn!Rwor/

KORTQTVCPV!UCHGV[!KPUVTWEVKQPU

YCTPKPI!.!Yjgp!wukpi!gngevtkecn!rtqfwevu-!dcuke!rtgecwvkqpu!ujqwnf!cnyc{u!dg!qdugtxgf-!kpenwfkpi!vjg!hqnnqykpi<

2/! Ektewkv! .! C! ugrctcvg! ektewkv! )pqv! vq! uwrrn{! cp{! qvjgt! gngevtkecn! fgxkegu*! ku! tgswktgf! cu! hqnnqyu<! Gcej! gngevtqpke!

eqorqpgpv!)rwor!cpf!jgcvgt*!owuv!dg!eqppgevgf!vq!c!ugrctcvg!231!XCE!26!COR!ektewkv/

3/!IHEK!.!C!Itqwpf.Hcwnv!Ektewkv.Kpvgttwrvgt!)IHEK*!owuv!dg!kpuvcnngf!kp!vjg!ektewkvu!yjkej!dtkpi!rqygt!vq!vjg!yjktnrqqn=!

fq!pqv!qokv/!Vq!vguv!vjg!IHEK-!rwuj!vjg!vguv!dwvvqp/!Vjg!IHEK!ujqwnf!kpvgttwrv!rqygt/!Rwuj!vjg!tgugv!dwvvqp/!Rqygt!

J?FLC; 8< I<JKFI<;& V= K?< /.,V =7@CJ KF FG<I7K< @E K?@J D7EE<I$ K?<I< @J 7 >IFLE; 9LII<EK TFN@E>$ @E;@97K@E> K?<

rquukdknkv{!qh!cp!gngevtke!ujqem/!Fq!pqv!wug!vjku!wpkv/!Fkueqppgev!vjg!wpkv!cpf!jcxg!vjg!rtqdngo!eqttgevgf!d{!c!nkegpugf!

gngevtkekcp!dghqtg!wukpi/

4/!Itqwpfkpi!.!Oqvqtu!jcxg!c!vjtgg!rtqpi!gngevtkecn!rnwi!tgswktkpi!c!dncem!)jqv*-!yjkvg!)pgwvtcn*!cpf!itggp!)qt!dctg!

eqrrgt!hqt!itqwpf*!yktgf!ektewkv/!C!itqwpf!ujqwnf!dg!twp!htqo!L.dqz!tgegrvceng!vq!gngevtkecn!jqwug!rcpgn!rgt!eqfg/

5/!Ycnn!Uykvej!.!C!tgoqvg!ycnn!uykvej!ku!tgswktgf!d{!ocp{!uvcvg!eqfgu/!Kv!owuv!pqv!dg!ykvjkp!6!hv!)2/6o*!tgcej!qh!c!

dcvjgt!yjkng!uvcpfkpi!kp!vjg!vwd!cpf!kv!owuv!dg!oqwpvgf!cv!c!jgkijv!vq!dg!qwv!qh!vjg!tgcej!qh!uocnn!ejknftgp/!Pqv!

hwtvjgt!vjcp!21!hv!)4/1o*!cyc{/

%# 502*,1(/ &0$&4 '3.2)- " .FI 7 5?@ICGFFC 3OJK<D JLGGC@<; N@K? 7 DFKFI K?7K ?7J 7E @EK<>I7C FE'FU JN@K9? % 17B<

9<IK7@E K?< 7@I KL8< K?7K @J 9FEE<9K<; KF K?< DFKFI @J 7CJF 9FEE<9K<; KF K?< FE'FU 8LKKFE E@GGC< LE;<I K?< ;<9B @E

qtfgt!hqt!vjg!u{uvgo!vq!hwpevkqp/

7/!Kpnkpg!Jgcvgt!)qrvkqpcn*!.!Wpkvu!gswkrrgf!ykvj!cp!kpnkpg!jgcvgt!yknn!dg!yktgf!vq!qwt!lwpevkqp!dqz/

GNGEVTKECN!EQPPGEVKQPU




