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7\UQ^Y^W"Q^T"BQY^dU^Q^SU"("("("("("("("("("("("("("("("("(""0

Fbgbef
@eXTfX"?\_gXef
Gba)=hVgXW"KXV\eVh_Tg\ba"?\_gXef
?Ta"P[XX_f
LgT\a_Xff"LgXX_"<_XTa\aZ

>^cdQ\\QdY_^"("("("("("("("("("("("("("("("("("("("("("("("("("("("("1'+)

KXVb``XaWXW"Mbb_f
TaW"9VVXffbe\Xf"Ybe"BafgT__Tg\ba "*"*"*"*"*"*"*"*"*"*"*"*" "4
BafgT__"=hVgjbe^"%=hVgXW"BafgT__Tg\baf"Ha_l&"*"*"*" "4
<bagXagf"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" "5
IeXcTeX"g[X"AbbW"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" "-,)-.
IeXcTeX"g[X"AbbW"EbVTg\ba"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" "-/
""">S-"IXefba"BafgT__Tg\ba"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" "-/)-1
"""BafgT__"g[X"AbbW"%>S-";eTV^Xg&"*"*"*"*"*"*"*"*"*"*"*"*" "-2)-3
"""LgTaWTeW"BafgT__Tg\ba "*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" "-4
"""BafgT__"g[X"AbbW"%LgTaWTeW"BafgT__Tg\ba&"*"*"*"*"*" "-5
<baaXVg"g[X"P\e\aZ"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" ".,
BafgT__"g[X"?\_gXef"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*"*" ".,

LYbY^W"8YQWbQ] "("("("("("("("("("("("("("("("("("("("("("("("("(""+*
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G958"5C8"H5K9"I=9H9">CHIGJ7I>DCH

! ">^dU^TUT"V_b"T_]UcdYS"S__[Y^W"_^\i" !

27=>*55.<)#5.*@.#>12=#6*7?*5#A2>1#186.8A7.<'
Ba"N*L*9*("eXZ\fgXe"lbhe"eTaZX"[bbW"ba_\aX"Tg"jjj*UebTa)ahgbaX*Vb`*

Ba"<TaTWT("eXZ\fgXe"lbhe"eTaZX"[bbW"ba_\aX"Tg"jjj*UebTa*VT*

! !7#2.+.)

>8#<.-?,.#>1.#<2=4#8/#/2<.%#.5.,><2,#=18,4%#8<#273?<C#>8#
9.<=87=%#8+=.<@.#>1.#/8558A270)

n" NfX"g[\f"ha\g"ba_l"\a"g[X"`TaaXe"\agXaWXW"Ul"g[X"`TahYTVgheXe*"BY"lbh"[TiX"
dhXfg\baf("VbagTVg"g[X"`TahYTVgheXe"Tg"g[X"TWWeXff"be"gX_Xc[baX"ah`UXe"
_\fgXW"\a"g[X"jTeeTagl*

n" ;XYbeX"fXei\V\aZ"be"V_XTa\aZ"ha\g("fj\gV["cbjXe"bYY"Tg"fXei\VX"cTaX_"TaW"
_bV^"g[X"fXei\VX"W\fVbaaXVg\aZ"`XTaf"gb"ceXiXag"cbjXe"Yeb`"UX\aZ"
fj\gV[XW"ba"TVV\WXagT__l*"P[Xa"g[X"fXei\VX"W\fVbaaXVg\aZ"`XTaf"VTaabg"
UX"_bV^XW("fXVheX_l"YTfgXa"T"ceb`\aXag"jTea\aZ"WXi\VX("fhV["Tf"T"gTZ("gb"
g[X"fXei\VX"cTaX_*

n" BafgT__Tg\ba"jbe^"TaW"X_XVge\VT_"j\e\aZ"`hfg"UX"WbaX"Ul"T"dhT_\Y\XW"
cXefba%f&"\a"TVVbeWTaVX"j\g["T__"Tcc_\VTU_X"VbWXf"TaW"fgTaWTeWf("\aV_hW\aZ"
Y\eX)eTgXW"VbafgehVg\ba*

n" LhYY\V\Xag"T\e"\f"aXXWXW"Ybe"cebcXe"Vb`Uhfg\ba"TaW"Xk[Thfg\aZ"bY"
ZTfXf"g[ebhZ["g[X"Y_hX"%V[\`aXl&"bY"YhX_"Uhea\aZ"Xdh\c`Xag"gb"ceXiXag"
UTV^WeTYg\aZ*"?b__bj"g[X"[XTg\aZ"Xdh\c`Xag"`TahYTVgheXesf"Zh\WX_\aXf"TaW"
fTYXgl"fgTaWTeWf"fhV["Tf"g[bfX"chU_\f[XW"Ul"g[X"GTg\baT_"?\eX"IebgXVg\ba"
9ffbV\Tg\ba"%G?I9&"TaW"g[X"9`Xe\VTa"LbV\Xgl"Ybe"AXTg\aZ("KXYe\ZXeTg\ba"
TaW"9\e"<baW\g\ba\aZ">aZ\aXXef"%9LAK9>&"TaW"g[X"_bVT_"VbWX"Thg[be\g\Xf*

n" P[Xa"Vhgg\aZ"be"We\__\aZ"\agb"jT__"be"VX\_\aZ("Wb"abg
WT`TZX"X_XVge\VT_"j\e\aZ"TaW"bg[Xe"[\WWXa"hg\_\g\Xf*

n" =hVgXW"YTaf"`hfg"T_jTlf"UX"iXagXW"gb"g[X"bhgWbbef*

n" =b"abg"hfX"g[\f"ha\g"j\g["Tal"TWW\g\baT_"fb_\W)fgTgX"fcXXW"Vbageb_"WXi\VX*

n" Mb"eXWhVX"g[X"e\f^"bY"Y\eX("hfX"ba_l"`XgT_"WhVgjbe^*

n" M[\f"ha\g"`hfg"UX"ZebhaWXW*

n" 9f"Ta"T_gXeaTg\iX("g[\f"cebWhVg"`Tl"UX"\afgT__XW"j\g["g[X"NE)TccebiXW"VbeW"
^\g"WXf\ZaTgXW"Ybe"g[X"cebWhVg("Yb__bj\aZ"\afgehVg\baf"cTV^XW"j\g["g[X"VbeW"
^\g*

n" P[Xa"Tcc_\VTU_X"_bVT_"eXZh_Tg\baf"Vb`ce\fX"`beX"eXfge\Vg\iX"\afgT__Tg\ba"
TaW+be"VXeg\Y\VTg\ba"eXdh\eX`Xagf("g[X"TYbeX`Xag\baXW"eXdh\eX`Xagf"ceXiT\_"
ba"g[bfX"bY"g[\f"WbVh`Xag"TaW"g[X"\afgT__Xe"TZeXXf"gb"VbaYbe`"gb"g[XfX"Tg"
[\f"bja"XkcXafX*
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! !7#2.+.)

>8#<.-?,.#>1.#<2=4#8/#*#<*70.#>89#0<.*=.#/2<.)

T&" GXiXe"_XTiX"fheYTVX"ha\gf"haTggXaWXW"Tg"[\Z["fXgg\aZf*";b\_biXef"VThfX"
f`b^\aZ"TaW"ZeXTfl"fc\__biXef"g[Tg"`Tl"\Za\gX*"AXTg"b\_f"f_bj_l"ba"_bj"be"
`XW\h`"fXgg\aZf*

U&" 9_jTlf"ghea"[bbW"HG"j[Xa"Vbb^\aZ"Tg"[\Z["[XTg"be"j[Xa"Y_T`UX\aZ"YbbW"
%\*X*6"<e�cXf"LhmXggX("<[Xee\Xf"ChU\_XX("IXccXeVbea";XXY"?_T`U�&*

V&" <_XTa"iXag\_Tg\aZ"YTa"YeXdhXag_l*"@eXTfX"f[bh_W"abg"UX"T__bjXW"gb"
TVVh`h_TgX"ba"YTa("Y\_gXef"be"\a"Xk[Thfg"WhVgf*

W&" NfX"cebcXe"cTa"f\mX*"9_jTlf"hfX"Vbb^jTeX"Tccebce\TgX"Ybe"g[X"f\mX"bY"
g[X"fheYTVX"X_X`Xag*

>8#<.-?,.#>1.#<2=4#8/#273?<C#>8#9.<=87=#27#>1.#.@.7>#8/#*#
<*70.#>89#0<.*=.#/2<.%#8+=.<@.#>1.#/8558A270$)

-*" LFHMA>K"?E9F>L"j\g["T"V_bfX)Y\gg\aZ"_\W("Vbb^\X"f[XXg"be"`XgT_"geTl("
g[Xa"ghea"bYY"g[X"UheaXe*";>"<9K>?NE"MH"IK>O>GM";NKGL*"B?"MA>"
?E9F>L"=H"GHM"@H"HNM"BFF>=B9M>ER(">O9<N9M>"9G="<9EE"
MA>"?BK>"=>I9KMF>GM*

.*" G>O>K"IB<D"NI"9"?E9FBG@"I9G"o"Rbh"`Tl"UX"UheaXW*

/*" =H"GHM"NL>"P9M>K("\aV_hW\aZ"jXg"W\f[V_bg[f"be"gbjX_f"o"M[\f"Vbh_W"
VThfX"T"i\b_Xag"fgXT`"Xkc_bf\ba*

0*" NfX"Ta"Xkg\aZh\f[Xe"HGER"\Y6
" 9*" Rbh"bja"T"<_Tff"9;<"Xkg\aZh\f[Xe"TaW"lbh"^abj"[bj"gb"bcXeTgX"\g*
" ;*" M[X"Y\eX"\f"f`T__"TaW"VbagT\aXW"\a"g[X"TeXT"j[XeX"\g"fgTegXW*
" <*" M[X"Y\eX"WXcTeg`Xag"[Tf"UXXa"VT__XW*
" =*" Rbh"VTa"Y\Z[g"g[X"Y\eX"j\g["lbhe"UTV^"gb"Ta"Xk\g*

'";TfXW"ba"qD\gV[Xa"?\eX"LTYXgl"M\cfr"chU_\f[XW"Ul"G?I9*

! !%#54+/.

n" ?be"\aWbbe"hfX"ba_l*

n" ?be"ZXaXeT_"iXag\_Tg\aZ"hfX"ba_l*"=b"abg"hfX"gb"Xk[Thfg"[TmTeWbhf"be"Xkc_bf\iX"`TgXe\T_f"
TaW"iTcbef*

n" Mb"Tib\W"`bgbe"UXTe\aZ"WT`TZX"TaW"ab\fl"TaW+be"haUT_TaVXW"YTa"U_TWX("^XXc"WeljT__"
fceTl("VbafgehVg\ba"Whfg("XgV*"bYY"eTaZX"[bbW*

n" Rbhe"[bbW"`bgbe"[Tf"T"g[Xe`T_"biXe_bTW"j[\V["j\__"Thgb`Tg\VT__l"f[hg"bYY"g[X"`bgbe"\Y"\g"
UXVb`Xf"biXe[XTgXW*"M[X"`bgbe"j\__"eXfgTeg"j[Xa"\g"Vbb_f"Wbja*"BY"g[X"`bgbe"Vbag\ahXf"gb"
f[hg"bYY"TaW"eXfgTeg("[TiX"g[X"[bbW"fXei\VXW*

n" ?be"UXfg"VTcgheX"bY"Vbb^\aZ"Yh`Xf("g[X"Ubggb`"bY"g[X"[bbW"FNLM"GHM";>"E>LL"g[Ta"-4r"
TaW"Tg"T"`Tk\`h`"bY"/,r"TUbiX"g[X"Vbb^\aZ"fheYTVX*"

n" 9_jTlf"Yb__bj"g[X"Vbb^\aZ"Xdh\c`Xag"`TahYTVgheXesf"eXdh\eX`Xagf"eXZTeW\aZ"g[X"iXag\_Tg\ba"
aXXWf*

n" Mb"eXWhVX"g[X"e\f^"bY"Y\eX"TaW"gb"cebcXe_l"Xk[Thfg"T\e("UX"fheX"gb"WhVg"T\e"bhgf\WX"o"=b"abg"
Xk[Thfg"T\e"\agb"fcTVXf"j\g[\a"jT__f"be"VX\_\aZ"be"\agb"Tgg\Vf("VeTj_"fcTVX"be"ZTeTZX*

n" P[Xa"\afgT__\aZ("fXei\V\aZ"be"V_XTa\aZ"g[X"ha\g("\g"\f"eXVb``XaWXW"gb"jXTe"fTYXgl"Z_TffXf"
TaW"Z_biXf*

n" I_XTfX"eXTW"fcXV\Y\VTg\ba"_TUX_"ba"cebWhVg"Ybe"Yheg[Xe"\aYbe`Tg\ba"TaW"eXdh\eX`Xagf*
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D`UbQdY_^
9_jTlf"ghea"lbhe"[bbW"ba"UXYbeX"lbh"UXZ\a"Vbb^\aZ"gb"XfgTU_\f["Ta"T\e"Y_bj"\a"g[X"^\gV[Xa*

EXg"g[X"U_bjXe"eha"Ybe"T"YXj"`\ahgXf"gb"V_XTe"g[X"T\e"TYgXe"lbh"ghea"bYY"g[X"eTaZX*"M[\f"j\__"[X_c"
^XXc"g[X"j[b_X"^\gV[Xa"V_XTaXe"TaW"YeXf[Xe*

M[\f"[bbW"\f"Xdh\ccXW"j\g["\aYeTeXW"fXaf\aZ"Vbageb_f*"Mb"TVg\iTgX"\g("f\`c_l"gbhV["g[X"fXafbe"
VbeeXfcbaW\aZ"gb"g[X"WXf\eXW"YhaVg\ba"TaW+be"\agXaf\gl*"9g"g[X"gbhV["bY"g[X"fXafbe("T"UXXc"\f"
X`\ggXW"gb"TV^abj_XWZX"g[X"Vb``TaW*"

6*=>.<#87(8//

MbhV["g[\f"fXafbe"gb"ghea"HG"g[X"_\Z[gf"TaW"U_bjXe"Tg"g[X"_Tfg"fTiXW"U_bjXe"TaW+be"_\Z[g\aZ"_XiX_*
P[Xa"g[X"U_bjXe"TaW+be"_\Z[gf"TeX"HG("gbhV[\aZ"g[\f"fXafbe"j\__"fgbeX"g[X"_Tfg)hfXW"U_bjXe"fcXXW"
TaW"_\Z[g"\agXaf\gl"TaW"ghea"g[X"ha\g"bYY*

+58A.<#

*,>2@*>287(=9..-#,1*70.

P[Xa"U_bjXe"\f"H??("gbhV["g[X"fXafbe"VbeeXfcbaW\aZ"gb"g[X"WXf\eXW"U_bjXe"fcXXW*"M[X"fXafbe"j\__"
\__h`\aTgX"TaW"g[X"U_bjXe"j\__"TVg\iTgX*"

P[Xa"g[X"U_bjXe"\f"HG("gbhV[" g[X"fXafbe"VbeeXfcbaW\aZ" gb"g[X"TVg\iX"U_bjXe"fcXXW" gb" ghea" g[X"
U_bjXe"H??"TaW"`X`be\mX"g[X"U_bjXe"fcXXW*"

GHM>6" P[Xa"EHP"fcXXW"\f"TVg\iTgXW"Yeb`"H??("g[X"U_bjXe"fgTegf"ba"F>=BNF"fcXXW"Ybe"T"iXel"
" " f[beg"`b`Xag("TaW"g[Xa"eXfh`Xf"gb"EHP"fcXXW*

-.5*C#8//

Mb"TVg\iTgX" g[X"=X_Tl"H??" YhaVg\ba("j[\_X" g[X"U_bjXe" \f"HG(" gbhV["TaW"[b_W" Ybe" /"fXVbaWf" g[X"
\__h`\aTgXW"fXafbe"VbeeXfcbaW\aZ" gb" g[X"TVg\iX"U_bjXe"fcXXW*"9"UXXc"j\__"UX"X`\ggXW"Tg" g[X" Y\efg"
gbhV[("TaW"TZT\a"Tg"g[X"XaW"bY"g[X"/)fXVbaW"[b_W*"M[X"U_bjXe"j\__"Vbag\ahX"gb"bcXeTgX"Ybe"-,!̀ \ahgXf"
Tg"g[\f"fXgg\aZ*"=he\aZ"g[\f"g\`X("g[X"fXafbe"VbeeXfcbaW\aZ"gb"g[X"TVg\iX"U_bjXe"fcXXW"j\__"U_\a^"gb"
\aW\VTgX"g[Tg"g[X"=X_Tl"H??"YhaVg\ba"jTf"TVg\iTgXW*

P[Xa" g[X"=X_Tl"H??" YhaVg\ba" \f"TVg\iTgXW(" g[X"U_bjXe" fcXXW"VTa"UX"V[TaZXW"Ul" gbhV[\aZ" g[X"
fXafbe"VbeeXfcbaW\aZ"gb"g[X"WXf\eXW"U_bjXe"fcXXW"j\g[bhg"TYYXVg\aZ"g[X"eX`T\a\aZ"g\`X"bY"g[X"WX_Tl*

Mb" VTaVX_" g[X" =X_Tl" H??" YhaVg\ba" UXYbeX" g[X" XaW" bY" g[X" -,)`\ahgX" VlV_X(" gbhV[" TaW" [b_W" Ybe"
/!fXVbaWf"g[X"fXafbe"VbeeXfcbaW\aZ"gb"g[X"TVg\iX"U_bjXe"fcXXW("be"f\`c_l"gbhV["g[X"FTfgXe"HG+H??
fXafbe*

=95I"H9CIGNm

M[\f"[bbW"\f"Xdh\ccXW"j\g["T"cebgXVg\iX"WXi\VX"g[Tg"V[TaZXf"g[X"U_bjXe"fcXXW"j[Xa"Ta"TUabe`T__l"
[\Z["[XTg"_XiX_"\f"WXgXVgXW"j[\_X"g[X"U_bjXe"\f"TVg\iTgXW*"P[Xa"g[X"AXTg"LXagel"\f"TVg\iTgXW("\g"fXgf"
g[X"U_bjXe"ba"F>=BNF"fcXXW"j[\_X"T__"g[X"U_bjXe"fXafbef"U_\a^*"M[X"_\Z[g\aZ"VTa"fg\__"UX"Vbageb__XW("
Uhg"g[X"U_bjXe"j\__"eX`T\a"ba"F>=BNF"fcXXW"hag\_"g[X"[XTg"_XiX_"\f"abe`T_*"M[X"U_bjXe"j\__"g[Xa"
eXghea"gb"g[X"fcXXW"ceXi\bhf_l"fX_XVgXW*

GHM>6" P[Xa"XkVXff\iX"[XTg" \f" WXgXVgXW("AXTg"LXagel"j\__" f[hg" bYY" Ubg[" g[X"U_bjXe"TaW" _\Z[gf"
" j[\_X"T__"g[X"U_bjXe"fXafbef"j\__"U_\a^"YTfgXe*";bg["g[X"U_bjXef"TaW"_\Z[gf"j\__"eX`T\a"H??"
" hag\_" g[X"gX`cXeTgheX"Vbb_f"Wbja7"g[X"U_bjXe"j\__" g[Xa"fgTeg"ba"F>=BNF"fcXXW"TaW" g[X"
" _\Z[gf"VTa"UX"Vbageb__XW"TZT\a*"M[X"U_bjXe"j\__"eX`T\a"ba"F>=BNF"fcXXW"hag\_"g[X"[XTg"
" _XiX_"\f"abe`T_*"M[X"U_bjXe"j\__"g[Xa"eXghea"gb"g[X"fcXXW"ceXi\bhf_l"fX_XVgXW*
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5201>270(5201>#27>.7=2>C#,1*70.

Mb"ghea"g[X"_\Z[g\aZ"HG("gbhV["g[X"fXafbe"VbeeXfcbaW\aZ"gb"g[X"WXf\eXW"_\Z[g\aZ"\agXaf\gl"TaW"g[X"
fXafbe"j\__"\__h`\aTgX*"

P[Xa"g[X"_\Z[g\aZ"\f"HG(" gbhV[" g[X"fXafbe"VbeeXfcbaW\aZ"gb"g[X"TVg\iX"_\Z[g" \agXaf\gl"gb"ghea" g[X"
_\Z[g\aZ"H??"TaW"`X`be\mX"g[X"\agXaf\gl*"

M[X"E>="`bWh_Xf"\aV_hWXW"j\g["g[\f"[bbW"TeX"g[X"_TgXfg"\a"E>="Vbb^gbc"\__h`\aTg\ba"gXV[ab_bZl"
fcXV\T__l"WXf\ZaXW"gb"bcXeTgX"\a"g[X"X_XiTgXW"gX`cXeTgheXf"bY"Vbb^\aZ")"bYYXe\aZ"Ue\Z[g"_\Z[g\aZ"TaW"
_Tfg\aZ"hc"gb".1"g\`Xf"Tf"_baZ"Tf"T"fgTaWTeW"Uh_U"TaW"ZeXTgXe"eX_\TU\_\gl"g[Ta"glc\VT_"eXc_TVX`Xag"
E>="Uh_Uf*

/25>.<#,5.*7270#<.627-.<

P[Xa"\g"\f"g\`X"gb"V_XTa"g[X"Y\_gXef("g[X"?\_gXe"<_XTa\aZ"KX`\aWXe"fXafbe"j\__"U_\a^"Ybe"/,!fXVbaWf"
TYgXe"g[X"U_bjXe"\f"gheaXW"bYY*"

Mb"eXfXg"g[X"?\_gXe"<_XTa\aZ"KX`\aWXe("gbhV["TaW"[b_W"Ybe"/!fXVbaWf"g[\f"fXafbe"j[\_X"\g"\f"U_\a^\aZ*

588>I>DC5A">C;DGB5I>DC

M[\f"Vbageb_"\f"_\Z[g)fXaf\g\iX7"cb\ag\aZ"W\eXVg\baT_"fcbg"_\Z[gf"gbjTeWf"\g"`Tl"VThfX"\g"gb"`T_YhaVg\ba*"
Ba"eTeX"V\eVh`fgTaVXf("g[X"Vbageb_"Vbh_W"YT_fX_l"UX"TVg\iTgXW"Ul"Ta"XkgXeaT_"_\Z[g"fbheVX*

DEI>DC5A"G9BDI9"7DCIGDA
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