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BPJFWJ OJJT XMJ GS\ FRI TFHOFLNRL QFXJVNFPW YRXNP ]SYV TVSIYHX NW
HSQTPJXJP] NRWXFPPJI( >K ]SY MFZJ FR] UYJWXNSRW& VJUYNVJ XJHMRNHFP
FWWNWXFRHJ SV MFZJ FR] TVSGPJQW [NXM ]SYV TVSIYHX4
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=FZJ XMJ QSIJP RYQGJV FZFNPFGPJ FRI VJXFNR F HST] SK ]SYV
VJHJNTX [NXM TYVHMFWJ IFXJ KSV VJKJVJRHJ(

>K KSV FR] VJFWSR XMNW TVSIYHX ISJW RSX QJJX ]SYV J\TJHXFXNSRW&
TPJFWJ GJ WYVJ XS VJTFHO XMNW TVSIYHX NR XMJ SVNLNRFP GS\ FRI
TFHOFLNRL QFXJVNFP XS FZSNI IFQFLJ IYVNRL XVFRWNX(
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TFVXW PNWX( >K FR] TFVX NW QNWWNRL SV IFQFLJI& TPJFWJ HSRXFHX ?VFYW

8YWXSQJV DJVZNHJ FX 2**'11/'*1*- KSV F VJTPFHJQJRX(

CQQNU ZQW YMNN PIIH2

HPUTbg =]VVZTa EWXZZX̂ a HR`TeS`XdT`

8QT VIGLPMGEN EUUMUVEPGI QT TIRNEGIOIPV RETVU% RNIEUI GQPVEGV ;TEWU 5WUVQOIT BITXMGI
EPH QPI QJ QWT TIRTIUIPVEVMXIU YMNN FI LERRZ VQ LINR2
ESPP'<VJJ4 2**'11/'*1*- SV 8YWXSQJVWJVZNHJ5OVFYWYWF(HSQ

EMJ WXJT'G]'WXJT LYNIJPNRJW NR XMJ NRWXFPPFXNSR NRWXVYHXNSRW FVJ F LJRJVFP VJKJVJRHJ KSV NRWXFPPNRL F ?VFYW

DNRO( DMSYPI XMJVJ GJ FR] INWHVJTFRHNJW& ?VFYW HFRRSX GJ MJPI PNFGPJ( >X NW VJHSQQJRIJI XS NRWXFPP FPP ?VFYW

TVSIYHXW G] MNVNRL F PNHJRWJI TVSKJWWNSRFP(
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@`Pca ^`]ScRba P`T [P\cUPRbc`TS P\S bTabTS b] bWT WXVWTab _cPZXbg abP\SP`Sa Qg @`Pca JH6 ?\R( $j@`Pcak%(

@`Pca TfbT\Sa bWXa eP``P\bg b] bWT ] X̀VX\PZ ^c`RWPaT` U]` ^T`a]\PZ W]caTW]ZS caT ]U bWT j6RRTaa]`XTak X\ bWTX` ]`XVX\PZ Z]RPbX]\(

IWT eP``P\bg Xa \]\'b`P\aUT`PQZT(

@`Pca eP`̀ P\ba bWT ab`cRbc`T P\S UX\XaW ]U bWT ^`]ScRb $6RRTaa]`XTa% b] QT U`TT U`][ STUTRba X\ [PbT`XPZ P\S e]`Y[P\aWX^ c\ST`
\]`[PZ caPVT U]` P ^T`X]S ]U ]\T $+% gTP`a( IWT eP``P\bg R][[T\RTa U`][ bWT X\XbXPZ SPbT ]U ^c`RWPaT Qg bWT ]e\T` ]` b`PST

^`]UTaaX]\PZ& U`][ P\ PcbW]`XhTS @`Pca STPZT`& bW`]cVW bWT ]\T $+% gTP` bT`[ ]U bWT ]`XVX\PZ ]e\T` ]` T\S'caT`(

6\g ^`]ScRb `T^]`bTS b] bWT PcbW]`XhTS STPZT` ]` b] @`Pca Pa QTX\V STUTRbXdT eXbWX\ bWT eP``P\bg ^T`X]S eXZZ QT `T^PX`TS ]` `T^ZPRTS
eXbW P ^`]ScRb ]U T_cPZ dPZcT Pb bWT ]^bX]\ ]U @`Pca( IWXa eP``P\bg TfbT\Sa b] bWT ]`XVX\PZ ]e\T` ]` T\S'caT`& P\S Xa \]b b`P\aUT`PQZT

b] P acQaT_cT\b ]e\T (̀

CMYZXQKZQVUY

IWXa eP``P\bg S]Ta \]b R]dT` P\bTSXZcdXP\& SXaR]\bX\cTS& ]` SXa^ZPg ^`]ScRba& eWTbWT` acRW XbT[a P`T ^c`RWPaTS Pb SXaR]c\b ]cbZTba&

c\PcbW]`XhTS STPZT`a& P\S)]` a]ZS ]\ RZTP`P\RT(

IWXa eP``P\bg S]Ta \]b R]dT` X\abP\RTa ]U \TVZXVT\RT& [XacaT& PQcaT& X[^`]^T` X\abPZZPbX]\& RP`TZTaa\Taa& PRRXST\b& WP`S ePbT`
]` [X\T`PZ ST^]aXba& Tf^]ac`T b] R]`̀ ]aXdT [PbT`XPZa& [XaP^^ZXRPbX]\& SP[PVTa RPcaTS Qg X[^`]^T` [PX\bT\P\RT& PZbT`PbX]\ ]U bWT

^`]ScRb& ]` UPXZc`T b] U]ZZ]e RP`T ]` X\abPZZPbX]\ X\ab`cRbX]\a T\RZ]aTS eXbW g]c` ^`]ScRb( 6d]XS caX\V PQ`PaXdT RZTP\T`a acRW Pa
^]eST`a& QZTPRW& P[[]\XP& PZR]W]Z& ]` RWZ] X̀\T( 6d]XS caX\V PQ`PaXdT ^PSa& abTTZ e]]Z& ]` eX`T Q`caWTa& Pa bWTaT eXZZ SP[PVT P\S

eTP` S]e\ bWT UX\XaW(

@`Pca JH6 `TR][[T\Sa bWPb PZZ @`Pca ^`]ScRba P`T X\abPZZTS Qg UcZZg ZXRT\aTS P\S X\ac`TS b`PST ^`]UTaaX]\PZa eXbW Tf^T`XT\RT X\ bWT
X\abPZZPbX]\ ]U QPbW`]][ P\S)]` YXbRWT\ [P\cUPRbc`TS V]]Sa(

IWXa eP``P\bg S]Ta \]b R]dT` ZPQ]` RWP`VTa ]` R]aba ]U `T[]dPZ P\S `TX\abPZZPbX]\ ]U aPXS ^`]ScRb( IWXa eP``P\bg S]Ta \]b PZZ]e

`TR]dT`g ]U X\RXST\bPZ ]` R]\aT_cT\bXPZ SP[PVTa acRW Pa Z]aa ]U caT& STZPg& ^`]^T`bg SP[PVT& ]` ]bWT` R]\aT_cT\bXPZ SP[PVTa&

P\S @`Pca PRRT^ba \] ZXPQXZXbg U]` acRW SP[PVTa(

IWXa eP``P\bg S]Ta \]b R]dT` BP`X\T ]` DcbS]]` ?\abPZZPbX]\(

;fRT^b Pa ]bWT`eXaT ^`]dXSTS PQ]dT& @`Pca [PYTa \] eP``P\bXTa& Tf^`TaaTS ]` X[^ZXTS& X\RZcSX\V eP``P\bXTa ]U [T`RWP\bPQXZXbg
P\S UXb\Taa U]` P ^P b̀XRcZP` ^c`^]aT& ]` R][^ZXP\RT eXbW P\g R]ST(

HWX^^X\V RWP`VTa eXZZ QT R]dT`TS U]` bWT UX`ab $+% gTP` ]U bWT eP``P\bTS `T^ZPRT[T\b ^P`b ]` ^`]ScRb $>?& 6@& P\S EcT`b] GXR] aWX^^X\V

RWP`VTa [Pg P^^Zg%( ?\bT`\PbX]\PZ aWX^^X\V UTTa P`T \]b X\RZcSTS(

5VTTMXKQIS GIXXIUZ_

@`Pca TfbT\Sa bWT PQ]dT eP``P\bg U]` P ^T`X]S ]U ]\T $+% gTP` b] ^c`RWPaT`a ]U ^`]ScRba U]` X\Scab`XPZ& R][[T`RXPZ& P\S QcaX\Taa caT(

6ZZ X\RXST\bPZ ]` R]\aT_cT\bXPZ SP[PVTa P`T a^TRXUXRPZZg TfRZcSTS( C] PSSXbX]\PZ eP``P\bXTa& Tf^`Taa ]` X[^ZXTS& P`T VXdT\& X\RZcSX\V

Qcb \]b ZX[XbTS b] P\g X[^ZXTS eP`̀ P\bg ]U [T`RWP\bPQXZXbg ]` UXb\Taa U]` P ^P`bXRcZP` ^c`^]aT(

H][T abPbTa S] \]b PZZ]e bWT TfRZcaX]\ ]` ZX[XbPbX]\ ]U X\RXST\bPZ ]` R]\aT_cT\bXPZ SP[PVTa& ]` ZX[XbPbX]\a ]\ W]e Z]\V P\ X[^ZXTS
eP``P\bg ZPaba& a] bWT PQ]dT ZX[XbPbX]\a ]` TfRZcaX]\a [Pg \]b P^^Zg b] g]c(

IWXa eP``P\bg VXdTa g]c a^TRXUXR ZTVPZ `XVWba& P\S g]c [Pg PZa] WPdT ]bWT` X̀VWba eWXRW dP`g U`][ abPbT b] abPbT(

@G6JH JH6 WPa bWT `XVWb b] RWP\VT& []SXUg& P\S)]` c^SPbT bWT eP``P\bg ^]ZXRg Pb P\g bX[T( <]` bWT ZPbTab& []ab c^ b] SPbT

R][^`TWT\aXdT eP``P\bg& V] b] eee(Y`PcacaP(R][)eP``P\bg
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